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April 22, 2026

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex Dalal Street, Mumbai- 400 001

Bandra (E), Mumbai- 400 051

NSE Symbol: LTTS BSE Scrip Code: 540115

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on April 22, 2026

Further to our letter dated April 8, 2026 and in terms of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish
to inform you that the Board of Directors of the Company, at its meeting held today i.e. April 22,
2026, has inter-alia, approved the following: -

1. Financial Results

Pursuant to Regulation 33 of the SEBI Listing Regulations, 2015, the Board of Directors have
approved and taken on record the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ended March 31, 2026 and have taken note of the Audit
Reports issued by M S K A & Associates (Statutory Auditors), on the aforementioned financial
results.

We hereby confirm that the Statutory Auditor has issued the Audit Reports on the audited
standalone and consolidated financial results with an unmodified opinion.

A copy of the aforementioned financial results and the Report issued by the Statutory Auditor
are enclosed as Annexure A.

2. Final Dividend

The Board of Directors has recommended a final dividend of Rs. 40/- per equity share of face
value of Rs. 2/- each for the financial year ended March 31, 2026. The Company will pay the
proposed Final Dividend within 30 days after approval of the shareholders in the ensuing Annual
General Meeting.
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3. Re-Appointment of Aneja & Associates as Internal Auditor of the Company

Based on the recommendation of the Audit Committee, the Board of Directors has approved the
re-appointment of M/s. Aneja & Associates as Internal Auditors of the Company for a further
term of one (1) year commencing from May 3, 2026 up to and including May 2, 2027, pursuant
to Section 138 of the Companies Act, 2013.

With respect to the above, information pursuant to SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 is attached in Annexure B.

4. Re-appointment of Mr. Alind Saxena (DIN: 10118258) as Executive Director & President-
Strategic Initiatives and Growth Markets of the Company.

Based on the recommendation of the Nomination and Remuneration Committee, the Board of
Directors has approved the re-appointment of Mr. Alind Saxena (DIN: 10118258) as an Executive
Director & President — Strategic Initiatives and Growth Markets, for a further term of three (3)
years commencing from April 26, 2026 up to and including April 25, 2029, subject to approval of
the shareholders.

Mr. Saxena is not debarred from holding the office of Director by any order of SEBI or any other
authority.

5. Appointment of Mr. Rajeev Gupta (DIN: 06782710) as Executive Director & Chief Financial
Officer of the Company.

Mr. Rajeev Gupta is currently the Chief Financial Officer of the Company. Based on the
recommendation of the Nomination and Remuneration Committee, the Board of Directors has
approved the appointment of Mr. Rajeev Gupta (DIN: 06782710) as an Additional Director,
designated as Executive Director & Chief Financial Officer, for a term of three (3) years
commencing from April 22, 2026 up to and including April 21, 2029, subject to the approval of
the shareholders.

Mr. Rajeev Gupta is not debarred from holding the office of Director by any order of SEBI or any
other authority.
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6. Appointment of Mr. Amitabh Kant (DIN: 00222708) as Independent Director of the
Company.

Based on the recommendation of the Nomination and Remuneration Committee, the Board of
Directors of the Company has approved the appointment of Mr. Amitabh Kant (DIN: 00222708)
as an Additional Director, designated as an Independent Director, for a term of five (5) years
commencing from April 22, 2026 up to and including April 21, 2031, subject to the approval of
the shareholders.

Mr. Amitabh Kant is not debarred from holding the office of Director by any order of SEBI or any
other authority.

With respect to Point No. 4, 5 and 6, information pursuant to SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 is attached in Annexure C.

7. Fourteenth Annual General Meeting (‘AGM’) of the Company

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we wish to inform you that the Fourteenth (14t") AGM of the Company is scheduled to be
held on Monday, June 1, 2026 at 3:30 p.m. (IST), through Video Conferencing / Other Audio-
Visual Means (VC/OAVM) in accordance with the applicable circulars issued by the Ministry of
Corporate Affairs and Securities and Exchange Board of India.

In compliance with the MCA and SEBI Circulars, the Integrated Annual Report for
FY 2025-26, comprising of the Notice of the AGM and the standalone and consolidated audited
financial statements for FY 2025-26, along with Board’s Report, Auditors’ Report and other
documents required to be attached thereto, will be sent electronically to all the Members of the
Company whose email addresses are registered with the Company / Company’s Registrar and
Transfer Agent - KFin Technologies Limited (“KFinTech”) / Depository Participant(s), in due
course. Further a letter containing the weblink of the Integrated Annual Report for FY 2025-26,
will be sent to those shareholders whose email addresses are not registered.

8. Record Date for payment of Final Dividend for FY 2026, if approved at the AGM

Pursuant to Regulation 42 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, the Company has fixed Friday, May 22, 2026, as the “Record Date” for the
purpose of determining the Members eligible to receive final dividend for FY 2025-26. The Final
Dividend, if approved at the AGM, shall be paid by the Company within 30 days of the AGM.
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Annexure B

Sr. No. | Particulars M/s. Aneja & Associates
a) Reason for change viz. appeinrtment; re-appointment; | Re-appointment of M/s. Aneja & Associates as Internal Auditors of the
resignationremoval-death or etherwise; Company
b) Date of appoeintment——/ | With effect from May 3, 2026 for a period of 1 year till May 2, 2027
re-ppointment /cessation {as—applicable}—& term of
appeintmentire-appointment.
c) Brief profile (in case of appointment) Aneja Associates was established in the year 1981 and currently
employs about three hundred professionals, most of whom are
Chartered Accountants /Cost Accountants / MBAs / CISAs, etc. The firm
specializes in the conduct of Integrated Internal Audits, Design and
Installation of Governance and Internal Control Structures, Business
Process Redesign, Business Acquisition Due Diligences, Investigations
and other consultancy assignments. The firm does not conduct
Statutory Audits and Tax Consultancy. Our head office is in Mumbai and
we have operating bases in Delhi, Chennai, Kolkata, Pune and
Vadodara. We currently conduct internal audits for over 200 prominent
companies in India and abroad.
d) Disclosure of relationships between directors (in case of | NA
appointment of a director).
Internal Auditors are not related to any Director of the Company.
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Sr. | Particulars Mr. Alind Saxena Mr. Rajeev Gupta Mr. Amitabh Kant

No.

a) Reason for change viz. | Re-appointment of Mr. Alind | Appointment of Mr. Rajeev | Appointment of Mr. Amitabh
appointment, re- | Saxena (DIN: 10118258) as an | Gupta (DIN: 06782710) as an | Kant (DIN: 00222708) as an
appointment, resignation; | Executive Director & President | Additional Director, designated | Additional Director, designated
removal-death or otherwise; | — Strategic Initiatives and | as Executive Director & Chief | as an Independent Director of

Growth Markets of the | Financial Officer of the |the Company.
Company. Company.

b) Date of appointment / | With effect from April 26,2026 | With effect from April 22, 2026 | With effect from April 22, 2026
re-ppointment fcessation {as | for a period of three years till | for a period of three years till | for a period of five years till April
applicable}—& term of | April 25, 2029 April 21, 2029 21, 2031
appointment/re-
appointment.

c) Brief profile (in case of Enclosed
appointment)

d) Disclosure of relationships | NA NA NA
between directors (in case of
appointment of a director). Mr. Alind Saxena is not related | Mr. Rajeev Gupta is not related | Mr. Amitabh Kant is not related

to any Director of the |toany Director ofthe Company. | to any Director of the Company.
Company.
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Mr. Alind Saxena

Alind Saxena serves as the Executive Director of L&T Technology Services Limited. He focuses on building strong client relationships, enhancing
our deal pipeline and winning transformative projects with clients worldwide. He dedicates equal time to nurturing innovative solutions and
building a strong, technology-driven presence in the verticals and markets he represents.

Alind joined LTTS as Chief Business Officer in 2010 and over the years has been instrumental in establishing the company as a leading global
engineering and technology services provider for Fortune 500 clients. By leveraging diverse global teams, he has successfully led LTTS' expansion
into key geographical markets and drives the large-deals engine at LTTS.

Alind has held several leadership positions in multinational organizations. A technologist with very strong business acumen, Alind has worked
out of Asia, Europe, and North America. With 30 years of leadership experience, Alind has been associated with the manufacturing industry in
domains such as automotive, aerospace, oil and gas, industrial products, telecom and medical devices.

Alind is a core member of the Leadership Council at LTTS. He is a graduate from the Indian Institute of Technology, Kanpur (lITK), and certified
in leadership from INSEAD and Harvard Business School. He also completed the Senior Executive Program (SEP) from London Business School.
He is an active member of STEM and presides over several educational councils in his local district.
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Mr. Rajeev Gupta

Rajeev Gupta is the Chief Financial Officer (CFO) at L&T Technology Services (LTTS), India’s leading pure-play engineering services company with
an annualized revenue run-rate of $1.4 billion and a market capitalization of over $5.5 billion.

At LTTS, Rajeev plays a pivotal role in shaping the company’s financial health, driving profitable growth, and fostering a culture of financial
excellence.

With over 29 years of experience in finance-including two decades in the technology industry, Rajeev has held leadership positions at Birlasoft,
Jardine Lloyd Thompson, Amazon, Capgemini, and PwC. His expertise spans general management, Mergers & Acquisitions (M&A), financial
restructuring, digital transformation, and ESG initiatives. His global exposure across the United States, Asia Pacific, and India brings a nuanced
understanding of varied business landscapes and cultures.

An alumnus of Insead, Columbia Business School, Institute of Chartered Accountants of India and Narsee Monjee College of Commerce and
Economics, Rajeev has been recognized with several prestigious honors including the Leading CFO of the Year 2022 by the Confederation of
Indian Industry (Cll), the Economic Times CFO Award for Leadership in Sustainability (2024), and a spot among Transformative CFOs (2024 &
2025) by the HR Association of India.

Outside of work, Rajeev is enthusiastic about reading books on spirituality, philosophy, and self-development. He enjoys practicing yoga,
running, swimming, trekking, listening to music, and collecting art. Most of all, he cherishes spending quality time with his wife Nidhi and
daughter Aashna.
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Mr. Amitabh Kant

1. Amitabh Kant is a governance reformer and a public policy change agent. He was recently G20 Sherpa to the Prime Minister of India. As
India's Sherpa to the G20 during India's Presidency of G20 in 2022-23, he navigated the challenging geopolitical waters, steering the G20
towards a consensus on a decisive and action-oriented New Delhi Leaders' Declaration, an essential document that outlined a clear path
for addressing pressing global issues.

2. Beyond his G20 role, Amitabh Kant's illustrious career spans key senior positions in the Government of India, where he spearheaded
initiatives that reshaped the nation's economic landscape. His journey in public service includes serving as the Chief Executive Officer (CEQO)
of National Institution for Transforming India (NITI Aayog) with Prime Minister of India as its Chairman. His tenure also saw him at the helm
of the Department for Industrial Policy and Promotion (DIPP) in India and CEO of the Delhi-Mumbai Industrial Corridor Development
Corporation (DMICDC) and Secretary, Tourism Government of Kerala. In these capacities, he demonstrated an unwavering commitment to
pursuing reforms, driving economic growth and innovation in India.

3.  Amitabh Kant is a true thought leader and has been a driving force behind numerous reforms and initiatives that have revolutionized India's
landscape. Initiatives like Startup India, Make in India, Incredible India, Ease of Doing Business reforms and the Aspirational Districts Program
and Production Linked Incentive (PLI) have left an indelible mark on the nation. His books, including "Made in India," "Incredible India 2.0,"
and "Branding India - An Incredible Story," have helped shape India's narrative. He has edited The Path Ahead: Transformative Ideas for
India.

4, Beyond India's borders, Amitabh Kant has been a member of the Steering Board of the "Shaping the Future of Production Systems" initiative
at the World Economic Forum (WEF). He's also a Champion of the EDISON Alliance of the WEF, which focuses on deepening digital inclusion
in areas such as health, education, and finance for developing nations worldwide. His contributions extended to the Management Board of
the International Transport Forum (ITF), a unique inter-governmental agency for global transport.
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5. He received the prestigious Sir Edmund Hillary Fellowship, conferred by the Prime Minister of New Zealand, is a Chevening Scholar and
recipient of One Globe Award for leadership in Transforming Governance for the 215t Century. In the dynamic and ever-changing realm of
global governance, Amitabh Kant stands as an unwavering beacon of leadership, innovation, and transformative change, not only for India
but for the world. His journey is a testament to the power of visionary leadership and public policy in shaping the future of nations and the
global community.

Registered Office: L&T House, N. M. Marg, Ballard Estate, Mumbai - 400 001. INDIA CIN: L72900MH2012PLC232169
Tel: +91 22 6892 5257 Fax: +91 2267525858
L&T Technology Services is a subsidiary of Larsen & Toubro Limited



HO

1 602, Floor 6, Raheja Titani
M S K A & ASSOC] ates LLP Westerﬁol-;xpre:s I?I%ghv]/az;:]g?etanjali

(Formerly known as M S K A & Associates) Ralays0 o0y, S Bagar; Gevegaan {F)
Chartered Accountants Tel: +91 22 6974 0200

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of L&T Technology Services Limited
Report on the Audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of L&T Technology Services
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended March 31, 2026, (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries,

the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the following entities:

Sr. No. Name of the Entity Relationship with the Holding Company
1 L&T Technology Services LLC (‘LTTS LLC) Wholly owned subsidiary
2 L&T Technology Services (Canada) Limited Wholly owned subsidiary of LTTS LLC
3 Intelliswift Software, Inc # Wholly owned subsidiary of LTTS LLC
4 Intelliswift Software (Costa Rica) Limitada # Wholly owned subsidiary of Intelliswift

Software, Inc

5 Global Infotech Corporation # Wholly owned subsidiary of Intelliswift
Software, Inc

6 Intelliswift Software (Hungary) Kft # Wholly owned subsidiary of Intelliswift
Software, Inc

7 Intelliswift Software (Canada) Inc. # Wholly owned subsidiary of Intelliswift
Software, Inc

8 P. Murphy & Associates, Inc. # Wholly owned subsidiary of Intelliswift
Software, Inc

9 L&T Thales Technology Services Private Limited Subsidiary
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10 L&T Technology Services Pte. Ltd. Wholly owned subsidiary
11 Graphene Solutions SDN. BHD. Wholly owned subsidiary
12 Graphene Solutions Taiwan Limited Wholly owned subsidiary

13 L&T Technology Services (Shanghai) Co. Limited Wholly owned subsidiary

14 L&T Technology Services Poland spotka z | Wholly owned subsidiary
ograniczong odpowiedzialnoscig

15 Intelliswift Software (India) Private Limited # Wholly owned subsidiary

# Acquired on January 3, 2025

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income
and other financial information of the Group, for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the consolidated financial results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Management and Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit, and consolidated other
comprehensive income and other financial information of the Group, in accordance with the recognition and
measurement principles laid down in the applicable Accounting Standards prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations.
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The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matters:

1. The Statement includes the audited financial statements of eight subsidiaries whose financial
statements reflect Group’s share of total assets of Rs. 18,499 million as at March 31, 2026, total revenue
of Rs. 20,359 million, net profit after tax of Rs. 1,017 million, total comprehensive income of Rs. 2,529
million and net cash inflow of Rs. 251 million for the year ended on that date respectively, as considered
in the Statement, which have been audited by the other auditor. The other auditor’s report on the
financial statements of these entities have been furnished to us by the management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary,
is based solely on the report of such other auditor and the procedures performed by us are as stated in
paragraph above.
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