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National Stock Exchange of India Limited The BSE Limited 
Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers, 
Bandra (East), Mumbai — 400 051. Dalal Street, Mumbai- 400001 
NSE Symbol: LTTS BSE Script Code: 540115 

Subject: Outcome of Board Meeting as per Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Our letter dated October 11, 2018 

Dear Sirs, 

We would like to inform that pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their 
meeting held today, have approved and taken on record the Unaudited Consolidated and 
Standalone Financial Results of the Company, for the quarter and half year ended September 30, 
2018, along with Statement of Assets and Liabilities for the half year ended September 30, 2018 
and the Limited Review Reports thereon issued by our Statutory Auditors, Sharp & Tannan, 
Chartered Accountants. The Board Meeting was commenced at 2.00 p.m. and concluded at 4.15 
p.m. 

Accordingly, we attach herewith the following financial results approved by the Board of 
Directors. 

1. Unaudited Consolidated Financial results of the Company for the quarter and half year ended 
September 30, 2018 along with the Limited Review Report of the Statutory Auditors thereon. 

2. Unaudited Standalone Financial results of the Company for the quarter and half year ended 
September 30, 2018 along with the Limited Review Report of the Statutory Auditors thereon. 

3. Press Release and Investor Release w.r.t. Financial Results for the quarter ended September 
30, 2018. 

Interim Dividend: 
The Board of Directors have also declared an Interim Dividend of Rs. 7.50 per equity share. 
The Interim Dividend shall be paid to equity shareholders of the Company whose names 
appear on the Register of Members or in the records of the Depositories as Beneficial 
Owners of Equity shares as on Friday, November 2, 2018 which is the Record Date fixed 
for the aforesaid purpose. 

The Interim Dividend will be paid/dispatched on or before November 17, 2018. 
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L&T Technology Services 
L&T Technology Services Limited 
L&T Business Park, TC-2, Tower B, 
2nd Floor, North-East Wing 
Gate No.5, Saki Vihar Road, 
Powai, Mumbai-400072. 

The above information is also available on the website of the Company. 

Kindly take the above information on record and acknowledge the receipt of the same. 

Thanking You, 

Yours sincerely, 
For L&T Technology Services Limited 

Company Secretary 
FCS.3485 

Encl: As above 
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Name of the entity 
L&T Technology Services LLC (TITS LLC') 
Esencia Technologies Inc (`Esencia') 
Esencia Technologies India Private Limited 
L&T Thales Technology Services Private Limited 

Relationship 
Wholly owned subsidiary 
Wholly owned subsidiary of LTTS LLC 
Wholly owned subsidiary of Esencia 
Subsidiary 

SHARP & TANNAN 
Chartered Accountants 

Firm's Registration No. 109982W 

Independent Auditor's review report on review of interim consolidated financial results 

To 
The Board of Directors of 
L&T Technology Services Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of L&T 
Technology Services Limited (`the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), for the quarter and six months ended 
September 30, 2018 (`the Statement'), being submitted by the Company pursuant to the requirement 
of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as modified by circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement, which is the responsibility of the Holding Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' (`Ind AS 34'), 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and, accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following entities: 

4. We did not review financial statements of three subsidiaries included in the consolidated financial 
results, whose financial statements reflect total revenues of Rs. 1705.52 million, total profit/(loss) 
after tax of Rs. 570.46 million and total comprehensive income of Rs. 723.48 million for the six 
months ended September 30, 2018, as considered in the consolidated financial results. These 
financial statements have been reviewed by another auditor whose review reports have been 
furnished to us by management and our opinion on the consolidated financial statements, in so far as 
it relates to the amounts and disclosures of these subsidiaries, is based solely on review reports of 
other auditor. 
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Two of these subsidiaries are located outside India whose financial statements have been prepared in 
accordance with accounting principles generally accepted in that country (local GAAP') and which 
have been reviewed by another auditor under generally accepted auditing standards applicable in 
that country. The Holding Company's management has converted the financial statements of these 
subsidiaries from local GAAP to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Holding Company's management. Our 
conclusion, in so far as it relates to the amounts and disclosures of these subsidiaries, is based on the 
review reports of the other auditor and the conversion adjustments prepared by management of the 
Holding Company and reviewed by us. Our conclusion is not modified in respect of this matter. 

5. The Statement includes the financial statements of one subsidiary which has not been reviewed by 
their auditor, whose financial statements reflect total revenue of Rs. 567.29 million, total profit after 
tax of Rs. 53.86 million and total comprehensive income of Rs. 53.86 million for the six months 
ended September 30, 2018, as considered in the Statement. These financial statements have been 
certified by management of that Company and have been furnished to us, and in our conclusion, in 
so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on such financial statements certified by respective management. In our opinion and 
according to information and explanations given to us by management of the Holding Company, 
these financial statements are not material to the Group. Our conclusion is not modified in respect of 
this matter. 

6. Based on our review conducted as stated above, and based on the consideration of review report of 
the other auditor as referred to in paragraph 4 above and based on the unaudited interim financial 
information/results certified by management referred to in paragraph 5 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular 
no. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Sharp & Tannan 
Chartered Accountants 

Firm's Registration No.109982W 

Fir osh D. Buchia 
Partner 

Mumbai, October 25, 2018 Membership No. 038332 
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LEtT Technology Services Limited 
Registered Office: L&T House, N.M. Marg, Ballard Estate, Mumbai 400 001 

CIN : L72900MH2012PLC232169 

Statement of Consolidated Unaudited Financial Results for the quarter and six months ended September 30, 2018 

In Rs. Million 

Sr. 

No. 
Particulars 

Quarter ended Six months ended Year ended 

30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 
31-03-2018 

(Audited) 

1 Income from operations 

a) Revenue from operations 12,661 11,522 9,006 24,183 17,232 37,471 

b) Other income 550 982 482 1,532 744 1,934 
Total income 13,211 12,504 9,488 25,715 17,976 39,405 

2 Expenses 

a) Employee benefit expense 7,924 7,381 6,125 15,305 11,462 24,600 

b) Depreciation and amortisation expenses 270 260 146 530 291 888 

c) Other expenses 2,449 2,180 1,507 4,629 3,139 7,060 

d) Change in contingent consideration on acquisition - - • - - 55 

e) Finance costs 4 4 5 8 7 24 

Total expenses 10,647 9,825 7,783 20,472 14,899 32,627 

3 Profit from ordinary activities after finance costs but 

before exceptional items (1-2) 2,564 2,679 1,705 5,243 3,077 6,778 

4 Exceptional items - • • - - - 

5 Profit from ordinary activities before tax (3-4) 2,564 2,679 1,705 5,243 3,077 6,778 

6 Tax expense 646 698 475 1,344 867 1,712 

7 Net profit from ordinary activities after tax (5-6) 1,918 1,981 1,230 3,899 2,210 5,066 

8 Extraordinary items (net of tax expense) - - - - • - 

9 Net profit for the period (7+8) 1,918 1,981 1,230 3,899 2,210 5,066 

10 Other comprehensive income (net of tax expense) (1,054) (846) (78) (1,900) 247 222 

11 Total comprehensive income (9+10) 864 1,135 1,152 1,999 2,457 5,288 

12 Net profit / (loss) attributable to : 

Shareholders of the Company 1,910 1,975 1,227 3,885 2,209 5,060 

Non-controlling interest 8 6 3 14 1 6 

13 Total comprehensive income attributable to : 

Shareholders of the Company 856 1,129 1,149 1,985 2,456 5,281 

Non-controlling interest 8 6 3 14 1 7 

14 Paid up equity share capital 207 205 204 207 204 205 

Face value per equity share • (in Rs.) 2 2 2 2 2 2 

15 Other equity 19,162 

16 Earnings per equity share (Not annualised) 

a) Basic (in Rs.) 18.51 19.28 12.04 37.79 21.70 49.60 

b) Diluted (in Rs.) 18.17 18.73 11.67 37.10 21.03 48.18 

Statement of Consolidated unaudited segment information for the quarter and six months ended September 30, 2018 

(In Rs. Million) 

Sr. 

No. 

1 

Particulars 

Quarter ended Six months ended Year ended 

30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 
31-03-2018 

(Audited) 

Segment revenue 

Transportation 4,033 3,559 2,908 7,592 5,668 11,910 

Process Engineering 1,804 1,559 1,152 3,363 2,300 4,834 

Industrial Products 2,592 2,344 2,129 4,936 4,224 8,531 

Medical Devices 815 735 629 1,550 1,198 2,535 

Telecom 3,417 3,325 2,188 6,742 3,842 9,661 

Revenue from operations 12,661 11,522 9,006 24,183 17,232 37,471 

2 Segment results 

Transportation 657 456 356 1,113 686 1,428 

Process Engineering 450 353 220 803 457 941 

Industrial Products 664 552 463 1,216 928 1,848 

Medical Devices 202 159 130 361 240 512 

Telecom 445 506 182 951 391 1,220 

Total 2,418 2,026 1,351 4,444 2,702 5,949 

Less - Unallocable expenses (net) 130 65 (23) 195 71 193 

Add - Other income 550 982 482 1,532 744 1,934 

Less - Finance costs 4 4 5 8 7 24 

Less - Depreciation and amortisation expense 270 260 146 530 291 888 

Profit before tax 2,564 2,679 1,705 5,243 3,077 6,778 

I Segments have been identified in accordance with Indian Accounting Standards ("Ind AS") 108 on Operating Segments, considering the risk/return profiles of 

the business, their organisational structure and internal reporting systems. 

2 Property, plant and equipment used and liabilities contracted for performing the Company's business have not been identified to any of the above reported 

segments as the property, plant and equipment and services are used interchangeably among segments. 

0 



Sr. 
No. 

Particulars 

M at M at 

30-09-2018 31-03-2018 

Audited 

A ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 1,267 1,250 

(b) Capital work-in-progress 4 1 

(c) Goodwill 5,027 4,921 

(d) Other Intangible assets 749 923 

(e) Goodwill on consolidation 

(f) Financial assets 

(i) Other financial assets 311 590 

(g) Deferred tax assets (net) 790 272 

(h) Other non current assets 481 487 

Non-current assets 8,629 8,444 

2 Current assets 

(a) Financial assets 

(i) Current investments 2,659 2,207 

(ii) Trade receivables 11,256 9,623 

(iii) Cash and cash equivalent 1,733 1,541 

(iv) Other bank balances 2 1 

(v) Loans 1 1 

(vi) Other financial assets 560 1,429 

(b) Other current assets 4,679 3,805 

Current assets 20,890 18,607 

TOTAL ASSETS 29,519 27,051 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Share capital 207 205 

(b) Other equity 19,728 19,159 

Equity attributable to equity holders of the Company 19,935 19,364 

Non-controlling interest 17 3 

Total equity 19,952 19,367 

2 Non-current liabilities 

(a) Financial liabilities 

(i) Other financial liabilities 1,104 18 

(b) Deferred tax liabilities (net) 30 29 

Non-current liabilities 1,134 47 

3 Current liabilities 

(a) Financial liabilities 

(i) Borrowings 595 702 

(ii) Trade payables 2,058 1,807 

(iii) Other financial liabilities 2,218 2,000 

(b) Other current liabilities 1,877 1,749 

(c) Short-term provisions 1,376 1 

(d) Current tax liabilities (net) 309 \l,  

Current liabilities 8,433 
34 
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0 q VAS : 
' TOTAL EQUITY AND LIABILITIES 29,519 

IN Technology Services 

La-r-  Technology Services Limited 
Registered Office: LEtT House, N.M. Marg, Ballard Estate, Mumbai 400 001 

CIN L72900MH2012PLC232169 

Consolidated statement of assets and liabilities as per regulation 33(3)(f) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016. 

(In Rs. Million) 



For and on behalf of the Board of Directors 
of LaT Technology Services Limited 

Mumbai KESHAB PANDA 

October 25, 2018 Chief Executive Officer and Managing Director 

Explanatory notes to the statement of consolidated unaudited financial results for quarter and six 
months ended September 30, 2018 

1. The financial results of the Company for the quarter and six months ended September 30, 
2018 have been subjected to limited review by the statutory auditors, reviewed by the Audit 

Committee of the Board and approved by the Board of Directors at its meeting held on 
October 25, 2018. 

2. The Company reports consolidated financial results on a quarterly basis pursuant to the 
option made available as per regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The standalone financial results are available on the 
Company's website viz. www.lnttechservices.com  and on the websites of BSE 
(www.bseindia.com ) and NSE (www.nseindia.com ). The specified items of the standalone 
financial results of the Company for the quarter and six months ended September 30, 2018 

are given below: 

(In Rs. Million) 
Quarter ended Half Year ended Year ended 

30-09-2018 30-06-2018 30-09-2017 30-09-2018 30-09-2017 31-03-2018 
(Audited) 

Total income 12,395 10,985 8,860 23,380 16,933 36,947 
Profit before tax 2,554 1,930 1,634 4,484 3,061 6,811 
Profit after tax 1,900 1,443 1,175 3,343 2,214 4,894 

3. Ind AS 115 - Revenue from contracts with customers is mandatory for accounting periods 
commencing on April 1, 2018. The Company has elected to apply the cumulative catch-up 

method on the date of transition. Accordingly, the revised standard is applied to contracts 

that were in progress as of April 1, 2018. Accordingly, the comparatives have not been 
retrospectively adjusted. The effect of adoption of Ind AS 115 is not material to the financial 
statements. 

4. During the quarter ended September 30, 2018, the Company has allotted 1,187,810 equity 
shares of Rs. 2 each fully paid-up on exercise of stock options by employees, in accordance 
with the Company's stock option scheme. 

5. The Board of Directors at its meeting held on October 25, 2018, has declared an interim 
dividend of Rs. 7.50 per equity share. 

6. Figures for earlier periods have been regrouped, wherever necessary. 


