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L&T Technology Services Limited (LTTS) reports Q3 FY17 revenue 
of Rs 8.1 billion, growth of 3.9 % from last year.  

 
 LTTS has been rated by Zinnov in the Leadership Zone across 10 verticals 

 

 Net profit for the quarter stood at Rs. 1.08 billion 

 Net income margins in Q3 steady at 13.5%  
 

Mumbai, January 21, 2017: L&T Technology Services Limited (LTTS) (BSE: 540115) (NSE: LTTS), 
announced its results for the quarter ended December 31, 2016. Its quarterly revenue rose almost 4 
percent to Rs 8.1 billion rupees with a net profit of Rs 1.08 billion. Operating (EBITDA) margins at Rs 
1.45 billion for the quarter was 18% of the revenue. 

In terms of geographic share, North America contributed the topmost at 62.5 % followed by Europe at 
19.2 % and Rest of the World contributing 10.2%. Contribution from the domestic market stood at 
8.1%. In terms of industries, Transportation and Industrial Products accounted for over 60% of 
revenues. 

During the quarter, LTTS secured multi-million USD contracts from its global customers across 
Transportation, Industrial Products, Process and Telecom verticals.   

“We have a healthy pipeline of opportunities from our major customers in Industrial Products, Process 
and Transportation which also saw increased traction with existing Fortune 500 customers,” said Dr 
Keshab Panda Chief Executive Officer & Managing Director, L&T Technology Services Ltd.  

Besides, the company is positioned well in terms of increasing the business prospect of its 
UBIQWeiseTM IOT solutions and i-BEMSTM – Intelligent Building Energy Management solutions 
platforms. The UBIQWeiseTM platform is being used by L&T’s Construction group in addition to its 
global customers and the Company has witnessed reasonable traction in marketing its i-BEMSTM 
platform across Europe and Asia. 

During the third quarter, 2 patents co-authored with LTTS’ global customers got published, taking the 
total number of patents to 176. The company has also filed for two new trademarks during this 
period.  
 

Engineering consultancy Zinnov rated LTTS in its “Leadership Zone” across 10 major verticals 
including two new ones- Semiconductors and Consumer Electronics. 
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About L&T Technology Services Limited: 
 
L&T Technology Services Limited is a subsidiary of Larsen & Toubro Limited focused on Engineering 
and R&D Services (ER&D) addressing global customers including Fortune 500 companies. The 
company offers consultancy, design, development and testing services across the product and 
process development life cycle for various industrial products, medical devices, transportation, 
telecom & hi-tech, and the process industries. Digital Engineering portfolio of offerings from L&T 
Technology Services help build Smart Products & Services and offer Smart Manufacturing services 
and solutions to customers. The company also offers services and solutions in software engineering, 
embedded systems, mechanical & manufacturing engineering, value engineering and plant & process 
engineering.  
 
Headquartered in India, L&T Technology Services Limited has more than 10,000 employees, 12 
global delivery centers in India and overseas, 27 sales offices in India, North America Europe, the 
Middle East and Asia and 31 labs in India as of March 31, 2016. For additional information about L&T 
Technology Services log on to www.LntTechservices.com/. 
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