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Disclaimer
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This presentation is issued by L&T Technology Services Limited (the “Company”) for general information purposes only, without regard
to specific objectives, suitability, financial situations and needs of any particular person.

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations
or projections about the future, including, but not limited to, statements about the strateﬁy for growth, business development, market
position, expenditures, and financial results, are forward looking statements. Forward looking statements are based on certain
assumptions and expectations of future events. This presentation should not be relied upon as a recommendation or forecast by the
Company. Please note that the past performance of the Company is not, and should not be considered as, indicative of future results.
The Company cannot guarantee that these assumptions and expectations are accurate or will be realised. The actual results,
performance or achievements, could thus differ materially from those projected in any such forward-looking statements. The Company
does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company.
Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these
forward looking statements.

This presentation may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is
authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or
made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this
restriction may constitute a violation of applicable laws.

The information contained in these materials has not been independently verified. None of the Company, its Directors, Promoter or
affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or
liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or
opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or
its contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the
contents of this document including its accuracy, fairness, completeness or verification or for any other statement made or purported
to be made by any of them, or on behalf of them, and nothing in this presentation shall be relied upon as a promise or representation in
this respect, whether as to the past or the future. The information and opinions contained in this presentation are current, and if not
stated otherwise, as of the date of this presentation. The Company undertakes no obligation to update or revise any information or the
opinions expressed in this presentation as a result of new information, future events or otherwise. Any opinions or information
expressed in this presentation are subject to change without notice.

Confidential | L&T Technology Services | © 2018



Medical Devices Market growing @ 5%

Top 10 Device Areas by 2022
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Our Segments
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In Vitro Diagnostic Surgical

Orthopedic

Diagnostic Imaging Digital Health

New Product Manufacturing

VAVE Digital Health Regulatory

Development Engineering

Added 10 new customers in last 2 years



DIAGNOSTIC IMAGING

. New Product Dev

Ultrasound Scanner

INNOVATION

Ultrasound Image and ECG waveforms
displayed on a single screen

A magic button in the user interface
screen to restore the Image Settings in BENEFITS
real time

Scalable design to accommodate 64 * Development in 2 yrs from
and 128 channel beamformer start to finish

* Challenges related to product
launch delays mitigated

DOMAIN EXPERTISE * Development at a much

reduced cost

* Imaging, DICOM, PACS and EMR

* Algorithms for calculating heartrate, expected date of
child delivery, kidney stone size

* Image acquisition, processing and rendering solutions
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IN VITRO DIAGNOSTIC
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Chemistry Analyzer for Emerging Market
Measuring biomolecules present in Urine, Blood
and other Body Fluids

INNOVATION

Meet target of 25% BOM cost reduction
than comparable imported products

Design optimization hw and mechanical

Design cycle time reduced by Model
Based Design

BENEFITS
DOMAIN EXPERTISE * Met the cost reduction target

* Project to be completed in 18
months compared to 24-30
months usual development
life cycle

* Domain knowledge in microfluidics,
optics, robotics and thermal management



DIGITAL HEALTH

Smart Inhaler
for Asthma and COPD patients

INNOVATION

loT enabled smart device

Monitor and diagnose patients
remotely

Alerts/Notification for dosage

monitoring BENEFITS

* Improve medication adherence
of patients

DOMAIN EXPERTISE

* Reduce treatment costs

« Complete integration of sensors, connectivity, cloud, * Reduce emergency room visits
mobility

* Development on IOS and Android platform

* Regulatory Documentation, Testing and Labelling
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Our Value Proposition
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Our Core knowledge drawn from 25+ years of L&T’s
Heritage experience
-
Innovation 60+ patents generated for clients
L
Investment %

In Infrastructure
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With our presence in 5 out of top 10 Medical Devices companies...

L

.. and leveraging our domain knowledge, we are building lasting relations

& )
Top 10 Medtech Companies

Revenue in 2017 (USSB)
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Medtronic Abbott Johnson & Danaher Siemens Phillips Stryker Becton Dickinson Roche Boston Scientific
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Foundation for a Lasting Relationship
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* Next Gen Platform for digital

* VAVE for ClJ Products * VAVE for Gamma Detection
finishing

* NPD for Molecular Systems
diagnostic * Imaging solution for microscopes * Advanced technology development
* Tissue stainers * MOL for ClJ for Biopharma products
| B
| [ ]

100+ — Z1IN mm

* Development for ClJ, LASER & TTO * Reliability engineering for haematology 250+
. * NPD for lab automation systems e Algorithm development for cell counter
Engineers * Microscopy application and viability analyser
* Design of SUT Biocantainers .
Engineers
Diagnostics | Lifesciences | Dental 4 Customer Specific Labs
- j p'g T * 16 Patents filed « NPD I.Yalue Eng |
'!‘r\ T * 10+ new products 5 Sustaining
; f ' ' i * Reliability Engineering
- j * $13M+ savings thru .
V’Q‘_ij =L, VAVE in 3 years : ) Mal:lufac-turmg
P i s . Engineering
. 7~ b - '
Dedicated Lab - Dedicated Lab
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Foundation for a Lasting Relationship
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e NPD for Ultrasound

* Software support e Ultrasound * ECR group
for ultrasound * PACS Security * PACs Security
. -
2015 2017
2014 > ) 2016 > ) 2018
0 = = .

Started with  Ultrasound * Sustenance for Ultrasound
8 Engineers Y * ECR Group

Engineers

NPD | Value Eng | Sustaining
Regulatory

Supplier Engineering
Manufacturing Engineering

ECR HRC CT MR Invivo Ultrasound
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Trends impacting the Medtech industry...

77

Digital
% Shift to Homecare

g Combination
Products

C} Servitization

= Our Strength i

* Digital Assets: AlKno, UBIQWeise

* Sensors, Connectivity, Cloud,
Mobility, Analytics, UI/UX

e Across other Verticals

Regulatory

Impact of EU — MDR / IVDR Regulations
On WU Medtech eco-system until end of 2020

Incremental

Operation Costs USD 18.8 Bn
Incremental Need
of GA Experts FTE 31,500
A.verage Bottom- L
Line Impact

Our Strength

*  Well Versed with Regulations and
Compliance — US FDA, EU MDD

* Knowledge of Product Launch,
Remediation, Risk Management

Emerging Market

*

* Low cost competition

Growing at ~9%, 2x
compared to ROW

0 Large Value Segment

oy Our Strength e

* Experience in frugal
engineering

* Knowledge of the Healthcare
ecosystem
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Roadmap for FY21...

Leverage Domain
Strength

Thought
Leadership

10%
of LTTS Revenue
in 3 Years

Differentiate Expand
with Digital Regulatory
Practice

Youngest Vertical today
(6% of LTTS revenue), but
the top “growth driver”
for years to come...
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